top 13 Basic Financial Principles

1. Never go into debt.
When you’re in debt, you pay money for interest charges. This is just thrown away – you’re just paying to borrow the money, not to actually get anything. (debt =  slavery) Your tuition and a mortgage are probably the only exceptions.
2. Save to buy things, never pay in installments.
This avoids going into debt. Google the “SNL debt skit”.
3. Never use a credit card for credit [cash advances]. Always have the cash in the bank to pay bills.
Same as #2. Credit cards are an easy way to ruin your life.
4. Only ever have one credit card.
You do not need more than one. The more you have, the harder it is to track your money & debts.
5. Don’t pay fees for banking. You shouldn’t have to pay them to look after your money.
Banks use your money and make billions of $$ in profits. Find a bank with no fees: e.g. Simplii Financial
6. Never lend more than you can afford to lose.
This way (i) you don’t lose your friends, (ii) you don’t get kicked out for not being able to pay rent.
7. Never spend more than $100 (or some agreed upon amount) without consulting your spouse.
Money is one of the main issues that cause conflict in relationships.
8. Save 10% of your income before you do anything else. (Keep your expenses less than your income.)
This is really the only way that you can save. And put it into a different account from your spending account.
9. You should have at least two months worth of income saved up in your savings account. 
This is the amount that experts say is necessary to handle most emergencies that could arise.
10. Money is just a tool. It will not make you happy, contrary to all advertising everywhere.
Searching for happiness doesn’t work either, it’s a byproduct …
11. If it sounds too good to be true, it probably is. 
This includes winning lotteries (aka “the tax on stupid people”) and gambling and miracle cures ...
12. Keep a budget/expense record for a couple of months; just doing this teaches you a lot.
“Wow, I spend $200 a month on weed(ing my garden). Maybe I should cut back.”
13. Use a spending chart to evaluate what you want to buy.
This will help you decide what to save for, how important it is to save, and what to spend on.
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